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29 2002 

Mrtcdy wfrt^T3fhr 4tt 

(!^WTTOte3I^3^3tfllW^)(TN'^)P^PHaR, 2002 


tk . w . 127 ( 3 ?).— siR^R Rr RRm, 1992 (1992 15) 

# erm 30 # 3T-errcT (i) sirr mRrrcf 3 RW ^ p oci^ki *rrcdk 
RRjR #r RR*h (Riff w afk RRi^t) RPRh, 1997 

RRr tR % fp fPrRrfP RRw ^rtt I 1 

1 . RRrnf R ?tttPt RRjR afk RfPr (Riff w nRh #t afk 

srRrWOT) (RfPl) RfRpT, 2002 ^TT uRTT [ 

2 . % 3f y+-i9M mCH R y|Ti I 

3 . rtRR RpR Rt RfRra (Riff 3 tRt Rt arfRn^) RRm, 

1997 ($Rf W RfRRf % t ftf^) t - 
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1 ) RTO-H 3 ( 1 ) ^ (R) R, ITOIRIRJd RRgRTTTO WT 

^rrqTTt, mfa > 


"qtrf rr rr Rrg nft Rfc rr.I'O TOft RR^i % TOrr % Rrq 
tor ^ yR41 j fl yf&RT % rtto *r ^fM4 Ri^Rfro 3w % 

^Rt 3 M TOtercf TORT Awi Rt Rf% ^Rcft I I" 


2 ) Rf^H 20 if, - 


Rr) ^tr-RRvqn (2) t, RT^tTOT t, TOf "dTftW RR %^T TOR (Rf^FRRR RT 
Rg'RfcR TO TOf % TOTcT) TOT Rfrft RRT% ^frfqcT R# I # 

gfcff rTTft^r #fr' % fRR TO TOT RlfftR g^Rcff Rlffa - RR %R&R 

tor fRrffR ^fr TOnfr I" yRwiRd f^ Riift I 


^r) to-IrIrrr (3 ) ir ( - 

i) rt#tot (iTT) if, Fj^t "ttRtot tr RgRtaR to rr^ % rrtr, tot Rfrft 

RRFT TOf RT TO TOft I" % fRR TO "ftrftR TOcft I" 

y RwRd fRr Rtift i 


r) TORfTOT (3) % tort, f^rf^rte rrRPito to-tot^r Rm rtrrt, 

TOftT :- 

"( 3 R) toRITOT ( 3 ) t TOff'S Wt RTR % TO gR ' 4 t, R#RlTO TO 3 W 

% RRdyi % tor if, Rra% toto TOiRd R#f ?tR I, rto 

#HR TOR R^ft RTO TOf TOT %^tR TOR TOT # R^f #RR #ft, RT 

Rffiy i % mrIrr % Rtr %?sftR ■tok ^ yRqVH' Rteft # Rf&RT % tort # 
R^ I" 

R) TO-RRto (6) if, RT^tTOR 1 if, TO To RTTOT-rRW" TO "RfRR-Rl%R" % 
TORT TOSTORcT f%g TOR I 


[i.i ■‘Traferat/faftr/i 700/2002] 
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im : 


i. ^tim f%' 4 r (^rcf ^x m fa 3 t^t affa arf^mw) 1997, tjst fafarfr, ttstt. 

^T.124(«r), 20 957^, 1997 WcT % TT^f t H+rftld §377 $TT I 
1. crtotct $ft-qq, 99.377. 77.106(37), 6 199s spr Hirer % TT^m 

if Sl+Tfifra §37T «T7 I 

i. qw (icq^ (faiff 99 qqfa 37^7 sffa 37fawr) (wr«m) faf farq , 1998 

fa 28 1998 fa, 99.377. 77. 930(37), ^TRTT % iMMd # M+lfe §377 «T7 

STT7 fafafaf §3TT <97 I 

X. 2m cTcW^TcT 'Olfafaft (sfafa 99 <79fa sffaf 3fk 3rf£)W9) (faffarr) ftffaw, 2000 

fa 30 ffarmr, 2000 fa, 99.37T. 77. 1 i78(«r), *77777 % tettt if imffaf §377 *77 

9771 fafaffaf §377 <97 I 

5. qw ctcwid *779fqfa (faqfa 9T qqfa 373fa aif?iwq) (77977*79) fafarr, 

2001, 49.3TT. 77. 791(37), SRT 17 3TW 2001 fa fafaffad §3TT <97 I 
5 . W driWId ^Tlfafaft (fafa 99 TfafT 37far 3fK 37faw9) (§7779 TTfaqfa 

RRqq, 2001, 99.377. 77. 875(37 ), skt 12 facfai 2001 fa Tifaffar fan «tt 1 

7. w Tpq^rcf *iiyRfa (fafa tt qqfa sfaq far 37$mF9) (faTm Ttfarr) 
RRq^r, 2001, 99.371. 77. 1058(37), gm 2437^7:2001 fa Tifaffar §379 <97 1 

SECURITIES AND exchange BOARD OF INDIA 
NOTIFICATION 

Mumbai, the 29th January, 2002 

Securities and Exchange Board of India (Substantial 
Acquisition of Shares and Takeovers) (Amendment) 

Regulations, 2002 


s.o. 127 (E).—Jn exercise of the powers conferred by sub-section (1) of section 
30 of the Securities and Exchange Board of India Act, 1992 (15 of 1992), the 
Board hereby makes the following regulations to amend the Securities and 
Exchange Board of India (Substantial Acquisition of Shares and Takeovers) 
Regulations, 1997. 
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1. These Regulations may be called the Securities and Exchange Board of India 
(Substantial Acquisition of Shares and Takeovers) (Amendment) Regulations, 
2002. 

2. They shall come into force on the date of their publication in the Official 
Gazette. 

3. In the Securities and Exchange Board of India (Substantial Acquisition of 
Shares and Takeovers) Regulations, 1997 (hereinafter referred to as the 
Regulations) - 

1) In Regulation 3, in sub-regulation (1), in clause (h), the following 
proviso shall be inserted, namely 

“Provided that this exemption shall not be applicable if a Government 
company acquires shares or voting rights or control of a listed Public 
Sector Undertaking through the competitive bidding process of the Central 
Government for the purpose of disinvestment." 


2) In Regulation 20,- 

a) In sub-regulation (2), in the Explanation , for the words"(after receiving 
the cabinet approval) announces the name of successful bidder" the 
words “opens the financial bid" shall be substituted . 

b) In sub-regulation (3),- 

i) in the Explanation (ia), for the words "after receiving the cabinet 
approval, announces the name of the successful bidder" the words " 
opens the financial bid" shall be substituted. 

c) After sub-regulation (3), the following sub-regulation shall be inserted, 
namely:- 

“ (3A) Notwithstanding anything contained in suD-reguiation (3), in case 
of disinvestment of a Public Sector Undertaking, whose shares are 
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infrequently traded, the minimum offer price shall be the price paid by 
the successful bidder to the Central Government, arrived at after the 
process of competitive bidding of the Central Government for the 
purpose of disinvestment.” 

d) In sub-regulation (6), in Explanation 1, the words "or cum -dividend" 
shall be inserted after the word "cum-bonus". 


[F.No. SEBI/LE/1700/2002] 
D. R, MEHTA, C hairman 


Footnote: 

1. SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 1997, the principal 
regulation was published in the Gazette of India on February 20, 1997, vide S.O. No.124(E). 

2. Subsequently a Corrigendum was published in the Gazette of India Extraordinary on February 
6, 1998, vide S.O. No. 106(E). 

3. It was subsequently amended by the SEBI (Substantial Acquisition of Shares and Takeovers) 
(Amendment) Regulations, 1998 which was published in the Gazette of India on October 28, 
1998, vide S.O. No. 930(E). 

4. It was subsequently amended by the SEBI (Substantial Acquisition of Shares and Takeovers) 
(Amendment) Regulations, 2000 which was published in the Gazette of India on December 30, 
2000 vide S.O. No. 1178 (E). 

5. It was subsequently amended by the SEBI (Substantial Acquisition of Shares and Takeovers) 
(Amendment) Regulations, 2001 on 17 ,h August 2001 vide S.O. No. 791(E). 

6. It was subsequently amended by the SEBI (substantial Acquisition of Shares and Takeovers) 

(Second Amendment) Regulations, 2001 on 12 th September 2001 vide S.O. No. 875 (E) 

7. It was subsequently amended by the SEBI (Substantial Acquisition of Shares and Takeovers) 

(Third Amendment) Regulations, 2001 on 24 th October 2001 vide S.O. No. 1058 (E) 
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